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The Origin Development and Deconstruction of Welfare Economics

MA Xu - dong' SHI Yan’

(1. College of Economics Inner Mongolia University of Finance and Economics Hohhoot 010070 China;
2. China Financial Publishing House Beijing 100071 China)

Abstract: Welfare economics has experienced the development process of fairness efficiency to freedom. In es—

sence it is the construction of social welfare function. Whether building social welfare function can meet Arrows

Impossibility Theorem depends on such factors as whether it can construct the logical relationship between the cardi—

nal utility fairness efficiency and freedom. With the rise of behavioral economics and neurology economics welfare

economics system tends to be systematic. The contents and methods of welfare economics can provide guidance for

the operation of national economy and constantly repair the theoretical system of Welfare Economics.
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